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rank of labourers, many were insolvent, and others had
been forced to sell their stocks at a loss in order to keep
themselves and their families from the parish* As
the evidence taken at the inquiry plainly showed the
depression was mainly due to the loss of the American
market, which had taken a large portion of the cotton
goods, woollens, and hosiery. That market was
now closed, but the evil suggested the remedy; for
it was clear from public documents that if the British
Orders in Council were rescinded, the ports and
markets of the United States would be reopened to
British ships and British merchandise. But at a time
when practically all the ports of Europe except those of
Sweden were closed to British commerce, the Perceval
Ministry remained obstinate* After the assassination of
Perceval, however, the British Government at last gave
way, and on June 23, 1812, issued a Declaration in
the London Gazette revoking these Orders so far as
American vessels were concerned. But it was too late*
Five days before (on June 18) the United States of
America had declared war against Great Britain*

This costly and futile war was terminated by the
treaty of peace at Ghent on December 24, 1814* By a
British contemporary historian the peace was attributed,
on the side of Great Britain, to the want of success
which had attended her armies, even after reinforce-
ments had been despatched from the Peninsula ; to the
enormous expense of sending troops to Canada, and
keeping them there; to the critical state of the public
finances; and to the apprehension that, if the war were
not speedily terminated, some of the European powers
might make common cause with America on the point
of maritime rights* " On the side of the United States,